&BDUHUH SHRAVDVIRQV
YHWIHUUHVRX UFHV
6VUIRQJ HUDXGIMRQV

7KH 1 DURQDOSVX GHQWS X GRQV DUH HYROLQJ VR EHWIHUVHUYH VRGD\ VMLQJ HUY
WDFKHU/ DG GLFDVRUY DQG DXGIMRQVWDP V Z KLB! SUHVHUYLQJ VIKH
HGXFDVIRQDCH] FHA@DIQFH DQG LQVIAJ UW VKDWGHI LOH VKH SLRIWDP ' IMFRYHUD
FGIDUHU P RUH FROVWMAQWDQG P RUH DFFHWIE®! 1 6% H[ SHUHQFH VKLRXJ K

UHI LHVKHG UHI X@MRQV SWDRPEDOHVRXUFHY DQG VIKH 2 QHS XGLVIRQ LQIIDVIYH
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7KH1 $76 1 DVMRQDOSVXGHOWS XGIMIRQV DLH SXW RUK LQ VIKH VSLUW
Rl ViKH 1 DVIRQDCS WRFIDIRQ Rl 7HDFKHUWY RI 61QJLQJ V REMIFVIYHV

7KH 1 DVRQDOSVX GHQWS XGLVIRQV DUH GHVLI QHG VR

, QVSLLH DQG HOFRXDJ H VIQJ HWY DQG WIDFKHW/ VR FROWQXH WHUGHGIFDARQ VR DQG
JURZ W 1Q WH DUARI MQJ 1O

( P ELDFH D@ HQLHVRI YRFDCP XVIF DV DUAZ RUM\ VR EHVWXGIHG UHVSHAMG DQG
DSSUHADWMG

&UHDW D FREBY IDOVXSSRUAYH DQG LOFOMYH DWW RVSKHUH WDWHQFRXUDI HY H FHEBIQW
DURME MQJ 1]

3LRYIGH FROVAKPWYH Z UWMQ | HHGEDAN I LRP D SDQHCR! H| SHUHQFHG DQG P SDUADO
DGMGLIFDRY/

5HARJ Q] H DQG KRQRURXWABIQGIQI SHURWP DQRHV

&UHDWI WH 1 6$ DV D VWKPMUH WDWARQAQXHV VR HYROH DQG P SLRYH Z W HDFK

DXGMRQ R\ F®!

2 XU1 DARQDCE VX GHQOWE XGMRQV 5 HI XOMRQV DUH DQ RXWURZ W Rl WH 0 MRQ 6VIMMP HQW
DQG KDYH EHHQ SXWQ SOFH R DAKIHYH D QXP EHURI REMIPAYHV 7KH DUH P HDQWIR

WRQGDUGEL] HWH UHI MADWRQ FDWAJ RUHV DQG UIHSHURILH IRUD@L $76 DXGWRQV Z W DQ
H HWRZ DUG XQURWP IW DQG HDWHRI SIRFHW GUDZ 1QJ RQ UHVHDURK TLRP MQJ HUDXGIMWRQV
IQWH  UWHIIRQVDVZ H@DV DWMH FKDSWAUGIYHO, QWL Z D\ ZHFDQ EUQJ WH 1 6% 1Q @H
Z W RWHUQDWRQDCERGIHY WDWKDYH VHWIMHURZ Q WRQGDUGV | RUBRFDOMURXI K VR

QDWRQDCHYHQW

7KH WH XOWRQV DAR VHUYH WR

$@RZ IRUDFRP SDUMRQRI VFRUQJ GDVDILRP RQHHQG Rl WH 1 6$ VR WH RWHU
(WEEQAK D VKDUHG YRFDEX@U DQG GH LQMRQV | RUYRFDCP. XVIE UHSHURILH DV MY
SUHVHOMG LQ RXUDXGIMRQV

3XWQ SOFH FRP P RQ WA WP VI RUDQJI XD H DQG VARUQJ VR WDWD WDFKHURUMQU HU
Z KHWHUDPAQJ DV DGMGIFDVRURUMQI HU FDQ P RYH EHVE HHQ FKDSWAY DQG LHJ IRQV

Z W DFGDUJWDVS Rl Z KDWD 1 $76 DXGMRQ HOWBLY

2 11 HUFDWI RUHV WDWDUH UH GPYH Rl WH GLYHUMW  LOFOMMRQ DQG FXOXUHV Z IWIQ RXU
JWRZ QI P HP EHUKLS DQG WHUSDUAEX@UDUHDVRI H SHUAYH

$QG1LQD® VR J LYH WH VIQI HW/RI RXUP HP EHUY D FKDQFH VR KRQH WH QHFHWDU
WN@ 1Q D VHWQJ WD/ VDI H DQG VXSSRUAYH LDWHUWDQ ROH RI D VBGBIQW

FRP SHWARQ
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. KDWYV VKH SXIBRWHRI 1 6% DXGWVRQV'
7KH 1 DARQDCB\IGHOWS XGIMRQV H MAIDADQG | RUHP RWADV DQ HGXFDWRQDCH, SHUHQRH
DQG VHUHV Rl RSSRUMQIMHY | RUD MQJ HU 7KH DXGIMRQ SURFHW SLRP RV LOWMQWRQDO

UHSHURILH VHBIPARQ DUAMME GVFRYHY  DQG WH GHYHBRSP HOWRI HI I LEHQWYHU/DAB! DQG
H SUHWLYH QI LQU

7HDRKHY/ S@\ D FHQADOLR®! E\ VHBPWQU LHSHURILH WDWEXI@EV SURI UHWLYHO [LRP RQH
GIYHCRI DRKLHYHP HQWIR WH QH W( DRK VHBPARQ VHUYHV DV D WMSSLQ) WRQH LHQIRUIAQJ
HWREQKHG W@ Z KLB! LOARGXAQ) QHZ DUAME DQG WIFKQUIFEDCFRQFHSW 2 YHUMP H
WHVH FDUH X@ VHTXHQPHG H| SHUHQRHV GHYH®S FRP SGMAMQI HW Z KR FRP P XQIEDWM

Z W WIRKQIFDOMHFXUW P XMEDOXQGHUMDQGIQ)  VWOME YHO/DWON H SUAVMYH DUAKAA
DQG SR HWIRQDCFRQ LGHQAH

7KH 1 DARQDOB\WGHQAS XGMRQV LHFRI QL] H WDWDUAME H FHEBIORH LY DRKIHYHG WURXJ K
FROVMMOQWI LRZ W LDWHUWDQ D VIQJ B SHURUP DQRH KL K@ KWQJ WIQ P LOXWV R WH
VIQJ HUV VHP. HWMU 6XFRHW LY QRVWMP S® P HDVXLHG LQ WH 1 63 $XGIMRQVE\ LDONIQIVRU
DZ DUGV EXVE\ HDFK MQU HUV FRQWOXHG GHYHRSP HQWDV DQ DURAVP XVFIDQ DQG

FRP P XQIEDVRU ( YH) DXGIMRQ SLRYIGHV DQ RSSRUMQIW VR FHBELDW SLRI UHW IGHQAN
WH QH WA HRI JURZ W DQG DGYDQRH WH HGXFDARQDCP MMRQRI 1 $76

7KH5R®IRI 1 HZ 5HSHURUH LQ $ UAMIEF' HYH®RSP HQW

2 QHRI WH SUP DU HGXFDWRQDOJRDY Rl WH 1 DARQDCE VX GHOWS XGIMRQV 1V VR HOFRXUDIH
WH FROAQXHG WG JURZ W 1Q EXITHQI FRP SHWIQFH LQ YDUHG P XMEDOM®N DQG

SHURWP DQFHRI QHZ VR® UHSHURILH IRUHYHY MQIHU ( DFK DXGMRQ P\ F®! SLRYIGHV DQ
RSSRUMXQW | RUMQIHWVR H SDQG WHUP XVIFDONQRZ BIGIH GHYHRS QHZ WIFKQIFDADQG
DUAVAE W@ DQG GIVFRYHUZ RUNV WDAFRQMEXW VR WHU®BQI WP JURZ W DV FRP SGW
P XVIEDQV

7R VXSSRUNLY HGXFDMRQDCP MRQ UHSHWRILH SHURWP HG 1Q D SIHYIRXV 1 DARQDO
BVIGHQNS XGMRQV P\ FB! VKRX@ QRWEH UHXVHG GXUQJ WH QH WDQQXDORKDSWIUDQG LHILIRQ
R FG! : KLG! LHYIMWQ) LHSHURLLH UHP DIQVDQ IP SRUBQASDUARI YRFDOAXG. DQG
SHURWP DQFH WH 1 DARQDCE\XGHOWS XGIMRQV DUH LOWQGHG VR LOVSILH FROAQXHG

H SGRUDMRQ DQG GDLOIQI WILRXIK WH SUHSDUMRQ Rl QHZ @MIDMUH % HOFRXWDIIQ]
| UHVK UHSHURILH HDFK P\ FOI 1 $76 KHSVMQIHY EURDGHQ WHUDUAAM - GHHSHQ WHU
P XMEDQWKLS DQG EXI@ D P RUH GLYHUH DQG P HDQIQI I XOHSHURLLH WILRXJ KRXWIKHU
IXGLHV
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NVOQWKLY D FRP SHIMRQ'

8 MQJ WH 2 [ |RUG GH LQMRQV DV D WBUAQJ SRIQWWHH LV DQ LP SRUBQUFRQFHS\MDO
GIMMOPARQ WDWXSSRUN WH SKIBRVRSK\ Rl WH 1 $76 1 DWRQDIB\WGHOWS XGIMRQV 2 [ IRUG
GH LOHV DQ DXGIMRQ DV D\VKRWBHJRWP DQRHJILYHQ E\ DQDRRU MQIHJ HF VR WDWRP HERG,
FDQ GHAGHZ KHMHUWH. DUHVXMIE®IVR DANQD SO\ MQJ LQD FROFHWHF ,Q RIKHUZ RWBV DQ

DXGMRQ LV | XQGDP HQB@® DQ DGMGIFDMRQ Rl UHDGIQHW RUVXIVIELDN

% FROADWV2 [ |RUG GHILOHV D FRP SHWARQ DV DQ HYHQNIQ Z KIFK SHRS®IFRP SHMZ W HDFK
RWHUWR 1LQG RXWZ KR LVWHEHWDWRP HMIQ)  7KH GHILQIQI SXUSRVHRI DFRP SHWARQ LV
LDQNLQJ SDUAASDQW DI DIQWRQH DQRWHUVR GHWLP 1OH Z LOOHY $SSTHG VR WH 1 DWRQDO
BVGHQNS XGMRQV WHVH GH LOQMRQV KLI KQJ KWD GMAQPARQ WDWL RIMQ P IVXQGHUMRRG

1 6% $XGURQV 1$76 &RP SHWARQV

( YDXDWAY WH LQGLYIGXDOAQI HUDJ DIOWAIMH

WEQGCDUGY HAREQWKHG E\ WH 1 $76 IKEURV &RP S MQIHVRIDQ HDQRMHU

) REXVHV RQ DUMME GHYHRSP HOAWDQGJURZW. | ) REXVHVRQ GHWLP 1QIQJ LDQNIQJ V DQG Z LQQHWY/

0 XGEGIMQIHYW P D GHP ROWADW WHVDP H

BYHCR! DFKLENHD HOW 5DONQI V DUH QHFHWDUOD TP WG
5HARI QURQ LV HDUDHG E\ P HHWQJ REMIPWYH $Z DUBV DUH HDUQHG E\ RXVBHURLP [QJ RWHU
WDQGDLGY FRP SHWRY/

7KH 1 DWRQDOBWYGHQWS XGIMRQV DUH DQ HGXFDWRQDIDXGIMRQ SURFHW WDWQFXGHY

FRP SHWAYH HBP HQW 61QU HUY DUH | LUMHYDOXDWG DI DIQWSXEQKHG WIRQGDLGV Rl YRFDADQG
DUAYME DFKIHYHP HOW7KRWH Z KR P HHWHWREQUKHG EHQFKP DUNWVP D\ HDUD UHFRI QIMRQ VXK
DV6HP LLLODDMVEDVHG RQ P HIMDWHUWKDQ TXRVD &RP SHWAYH LDONLQU LV WHQ XVHG RQD VR

GHWLP 1OH DGYDQRHP HOWR WH 1 LODAIRXQG DQG WH DZ DUGEIQI RI HOQDASOAP HQW

7KH 1 DWRQDOB\WWGHQWS XGIMRQV DUH LRRWAG LQ WH HGXFDMWRQDCP MMRQRI 1 $76 7KH
SURYIGH D VWKPWUHG HQYILRQP HQWQ Z KIFK VIQJ HY GDUQ VR SLHSDIH SHURWP  UHRHLYH

SURIHWRQDA HHGEDAN DQG UH LOH WHUDUMAM © KLB! WH DXGIMRQV LOFOXGH FRP. SHWAYH
UHRJ QMRQ WHUSUP DU SXUSRWH LVVR SLRP R H FHTBIQRH 1Q WH WDFKIQ) DQG GDIQU Rl

MQI1QJ
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