&BDUHUH SHRVDVIRQV
O/HWIHU UHVRX UFHV
6VURQJ HUDXGIRQV

7KH 1 DIRQDOBVX GHOWS XGIMRQV DUH HYRQYLQJ VIR EHWIHUVHUYH VRGD\ VMLQJ HUY/
WWDFKHU/ DGMGLFDVIRU/ DQG DXGIVIRQV WADP VZ KL®1 SUHVHUYLQJ VIKH
HGXFDVRQDCH] FH@QFH DQG LOWAI UW VKDWGHI LOH VIKH SLRIWDP ' LVFRYHUD
FGIDUHU P RUH FROVMAQWDQG P RUH DFFHVWE®! 1 6$ H SHUHOFH VKLRXJ K

UH UHVKHG UHI X@WRQV SWDPFDOUHVRXUFHY DQG VIKH 2 QHS XGLVIRQ LOIMIDVIYH
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7KH1 $76 1 DMRQDOSVXGHOWS XGIMIRQV DLH SXW RUK LQ VIKH VSLUW
Rl VIKH 1 DVRQDGCH WRAIDVIRQ RI 7HDFKHUWY RI 6LQJLQJ V REMIPYHV

7KH 1 DIRQDOSVX GHQWS XGIVIRQV DUH GHVLI QHG VR

e, QVSILH DQG HQFRXUDJ H VIQJ HYY DQG WDFKHWY VR FROWOXH WHUGHGIFDARQ VR DQG
JURZ W 1Q WH DUARI QI LQ

e (P EWFH D@ HQUHVRI YRFDCP XVIE DV DUAZ RUM\ VR EHVWXGIHG UHVSHAMG DQG
DSSUHADWG

e  &UHDW D FR@BY IDOVXSSRUAYH DQG LOFOMYH D RVSKHUH WDWHQFRXUDI HY H| FHEBIQW
DUAME MQJ 1QJ

e 3LRYIGH FROMAKXPAYH Z UMMQ |HHGEDANILRP D SDQHCRI H SHUHQRHG DQG LP SDUADO
DGMGLIFDRY/

e 5HRIQ]HDQG KRORURXWBQGIQJ SHURWP DQFHV

o &UHDWIWH 1 6$ DV D MKPMUH WDWARQAQXHV VR HYRH DQG P SLRYH Z W HDFK

DXGMRQ R F®1

2 XU1 DARQDCE\XGHQOWS XGMRQV 5 HI XOMRQV DUH DQ RXWURZ W Rl WH 0 MARQ 6VIMMP HQW
DQG KDYH EHHQ SXWQ SOFH R DFKIHYH D QXP EHURI REMPAYHV 7KH DUH P HDQWIR
WBQGDUG] HWH UHI MADMRQ FDWAJ RUHY DQG UHSHURILH |RUD@L $ 76 DXGIMRQV Z WK DQ

H HVRZ DUG XQURWP IW DQG HDVHRI SIRFHW GUDZ 1QJ RQ UHVHDURK ILURP MQJ HUDXGIMRQV
IOQWH  UHJLIRQV DV Z HGDV DWKH FKDSWUGYHO, Q WLV Z D Z HFDQ EUQ) WH 1 6$ 1Q @H
Z I RWHUQDWRQDCERGIHY WDWKDYH VAVIMHURZ Q WEQGDLGV | RUBRFDOMURXI K \R

QDVWRQDCHYHQW

7KH UHI XOWRQV DOR VHUYH \R

e $@Z IRUDFRP SDUMRQRI VFRUQJ GDW ILRP RQHHQG RI WH 1 6$ VR WH RWHU

o (WEEQAK DKDUHG YRADEXDU DQG GH IQMRQV I RUYRFDCP XVIE LHSHURLLH DV WY
SUHVHQMG LQ RXUDXGIMRQV

e 3XWQSOFHFRP P RQW WP VIRUGQI XDJ H DQG VARUQJ VR WKDWD WIDFKHURUMQI HU
Z KHWHUDPWQJ DV DGMGIFDVRURUMQI HU FDQ P RYH EHVE HHQ FKDSWAY DQG LHJ IRQV
Z WK D FODUJ DVS Rl Z KDWD 1 $76 DXGIMRQ HQWALY

e 2 |IHUFDWI RUHV WKDWDLH UH GIPAYH Rl WH GLYHOMW  LQFOXVIRQ DQG FXOMUHV Z IWKIQ RXU
JWRZ IQJ P HP EHUKLS DQG WHUSDUAEX@UDUHDV Rl H SHUAH

e $QGIIQD® VR JLYHWHMVQIHY/RI RXUP HP EHW/ D FKDQFH VR KRQH WH QHFHWDU
WN@ 1Q D VHWMQJ WD/ VDI H DQG VXSSRUAYH DWHUWDQ ROH RI D VBGIQW

FRP SHWARQ



"Im." m . #)( &m ./ (.mm#. #

. KDWYV VKH SXIBRWHRI 1 6% DXGVRQV'
7KH 1 DARQDOB\WWGHQAS XGMRQV H MAIIUAMDQG | RUHP RWADV DQ HGXFDWRQDCH SHUHQRH
DQG VHUHV Rl RSSRUMQMAHV [ RUD MQJI HU 7KH DXGIMRQ SURFHW SLRP RV LOMQURQDO

UHSHURILH VHBIPARQ DUAYME GMVFRYHY  DQG WH GHYHBRSP HOWRI HI I LEHQWYHU/DAB! DQG
H SUHAMLYH VIQJ LQU

7HDRKHY/ S@\ D FHQADOLR®I E\ VHOPWQI LHSHURILH WDWEXI@V SURI UHWLYHO [LRP RQH
GIYHCRI DFKIHYHP HQWIR WH QH W( DK VHBIFARQ VHUYHV DV D WMSSLQ) WRQH UHQIRUAQJ
HWEEQAKHG W@ Z KIG! QWRGXAQ) QHZ DUAME DQG WIFKQIEEDAFRQFHSW 2 YHUWP H
WHVH FDUH X@ VHTXHQPHG H SHUHQRHV GHYH®RS FRP SGMA QI HY/ Z KR FRP P XQIFDWM

Z W WIFKQUEFDOHFXUW P XVIFDOXQGHUABQGIQ) VIWOME YHO/DWDN H SUALYH DUAAM
DQG SURI HVWMRQDCFRQI LlGHQFH

7KH 1 DARQDOB\YGHQNS XGRQV UHARI Q] H WDWDUAME H FHEBIORH LV DAKIHYHG WURXJ K
FROVMMOQWI LRZ W LDWHUWKDQ D VIQJ B SHURUP DOFH KL K@ KWQJ WIQ P LOXWVRI WH
VIQJ HUV VHP HVMU 6XFPHW LY QRWMP S® P HDVXLHG LQ WH 1 63 $XGMRQVE\ LDONIQIVRU
DZ DUGV EXVE\ HDFK MQU HUV FRQWOXHG GHYHRSP HQADV DQ DUAAVP XVFIDQ DQG

FRP P XQIFDRU ( YHU DXGIMRQ SURYIGHV DQ RSSRUMQIW VR FHBELDWM SURI UHW LGHOW
WH QH WARIHRI JURZ W DQG DGYDQRH WH HGXFDARQDCP MMRQRI 1 $76

7TKH5R®MRI 1 HZ 5HSHU/RUH LQ $ UMMAF' HYH®RSP HQW

2 QHRI WH SUP DU HGXFDWRQDOJRDY Rl WH 1 DARQDCE VX GHOWS XGIMRQV 1V VR HOFRXUDIH
WH FROAQXHG WG JURZ W 1Q EXITHQI FRP SHWIQFH LQ YDUHG P XMEDOMW®N DQG
SHURWP DQFHRI QHZ VR® UHSHURILH IRUHYHY MQIHU ( DFK DXGMRQ P\ F®! SLIRYIGHV DQ
RSSRUMQW | RUMQIHY VR H SDQG WHUP XVIFDONQRZ BIGIH GHYH®RS QHZ WIFKQIFEDADQG
DUAYME VNL@' DQG GIVFRYHUZ RUNWV WDWFRQWEXW VR WHU®RQI WP JURZ W DV FRP SOM
P XVIEDQV

7R VXSSRUMKLY HGXFDARQDCP MRQ IHSHURILH SHURWP HG LQ D SUHYIRXV 1 DARQDO
BVKGHQNS XGMRQV R\ FB! VKRX@ QRVWEH UHXVHG GXUQJ WH QH WDQQXDORKDSWIUDQG LHILIRQ
R FO! : KLG!I LHYIMMQJ LHSHURILH UHP DIQVDQ IP SRUBQASDUARI YRFDOAXG. DQG

SHURWP DQFH WH 1 DARQDCE X GHQWS XGIMRQV DUH LOWQGHG VR LOVSILH FRQWOXHG

H SRUDARQ DQG BDLOIQJ WILRXIK WH SUHSDUDARQ Rl QHZ QMUIDWALH % HOFRXUDILQJ

I UHVK LHSHURILH HDFK P\ FOI 1 $76 KHSVMQIHY ELRDGHQ WHUDUAAM  GHHSHQ WHU

P XVMEDQWKLS DQG EXI@ D P RUH GLYHWH DQG P HDQIQI | XOHSHURLLH WILRXJI KRXWIKHU
IXGLHV
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NVQWKLY D FRP SHIMRQ'

8VIQJ WH 2 [ 1RUG GH LQMRQV DV D WBUAQ) SRIQWWHH LV DQ P SRUBQAFRQFHSWDO
GIMMOPARQ WDWXSSRUM WH SKIRVRSK\ Rl WH 1 $76 1 DWRQDB\VXGHOWS XGMRQV 2 [ IRUG
GH LOHV DQ DXGIMRQ DV D\KRUWASHURWP DQRHJLYHQ E\ DQ DRRU MQIHJ HF \R WDWRP HERG
FDQ GHAGHZ KHMHUWH. DUHVXIVBE®IVR DANQD SO\ MQJ LQD FRFHWHF ,Q RIKHUZ RWGV DQ
DXGIMRQ LV I XQGDP HQW@ DQ DGMGIFDMRQ Rl UHDGIOHW RUVXVELDN

%4 FROADVW2 [ IRUG GH LOHV D FRP SHWARQ DV DQ HYHQWIQ Z KIFK SHRS®IFRP SHM Z W HDRK
RWHUWR 1 LG RXWZ KR LVWH EHMADWRP HMIQ)  7KH GHILQIQ) SXUSRVHRI D FRP SHWARQ LV
LDQN.QU SDUAFLSDQW DJ DIQWARQH DQRWHUVR GHWILP LQH Z LQQHYY $SSTHG VR WH 1 DWRQDO
BVGHQNS XGMRQV WHVH GH LQMRQV KLI KOQJ KD GMAQPWRQ WD RIWQ P IVXQGHUARRG

1 6% $XGURQV 1$76 &RP SHWARQV

( YDOXDWAV WH LQGLYLGX DOUQJ HUDJ DIQWAKH
WDQGDLGY HAEQKHG E\ WH 1 $76 IXEURV &RP SDUHVMQI HO/ BJ DIQWIRCH DQRMHU

) REXVHV RQ DUMME GHYHRSP HOADQGJURZW. | ) REXVHVRQ GHWLP 1QIQJ LDQNIQI V DQG Z LQQHWY/

0 XGASGIMQIHYWP D GHP ROWADW WHVDP H

BYHCR! DFKLENHD HOW 5DONQI V DUH QHFHWDUD TP WG
5HARJ QURQ LV HDUDHG E\ P HHWQJ REMIPAYH $Z DUBV DUH HDUQHG E\ RXVBHURLP 1QJ RWHU
WDQGDLBY FRP SHWRY/

7KH 1 DARQDOE X GHQS XGMRQV DUH DQ HGXFDAWRQDIDX GIMRQ SURFHW WDWOQFXGHV
FRP SHWAYH HBP HQW 61QJ HYY DUH | LUMHYDOXDWG DI DIQWSXEQUKHG WBQGDUGV Rl YRFDADQG
DUAYME DFKIHYHP HQW7KRVH Z KR P HHWHMBEQ/KHG EHQRKP DUNVP D\ HDUD LHFRI QIMRQ VXK
DV6HP LLLODOM/EDVHG RQ P HIMDWHUWDQ TXRD &RP SHAAYH LDONQU. IV WHQ XVHG RQD \R
GHWLP LQH DGYDQRHP HQWIR WH 1 LODORXQG DQG WH DZ DUGEIQU RI 1LQDCB@AHP HQW

7KH 1 DWRQDOB\YGHOWS XGIMRQV DUH LRRWG LQ WH HGXFDMRQDCP MMRQRI 1 $76 7KH
SURYIGH D VWXPMUHG HQYLLRQP HOWQ Z KLFK MQJ HYY GDUQ VR SUHSDIH SHURWP  UHPHLYH
SURIHVMIRQDO HHGEDAN DQG UH LOH WHUDUAAM © KL®! WH DXGIMRQV LOFOXGH FRP SHWAYH
UHRJ QMRQ WHUSUP DU SXUSRVH IVVR SLRP R H FHTBIQRH 1Q WH WDFKIQ) DQG GDUIQ R
MQI 1
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